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THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON THE MAIN BOARD OF BSE LIMITED ("BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE", AND TOGETHER WITH BSE, THE "STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER |l OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, A5 AMENDED ("SEBI ICDR REGULATIONS")

|Please scan this QR code to
view Ihe Red Hermng Prospectus
and the Abridged Prospeclus)

RUNWAL
ENTERPRISES

RUNWAL ENTERPRISES LIMITED

(Formerly known as Runwal Enterprises Private Limited and Runwal Apartments Private Limited)

(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Cur Company was anginally incorporated as "Fropel Uevelopers Private Limifed” under the provisions of the Companies Act, 2013, pursuant to a certihcate of mcorporation datea February 17, 2018, 1ssued by the Registrar of Companies, Mumdai - | at Mumbar ("RoC™). The name of our Company was changed from "Fropel Deveiopers Privale
Privale Limifed™ 10 "Rivwal Enferprises Privale Limiled” pursuant 1o a resclution of our shareholders dated December 23, 2023, and a cerlificale of incorporation pursuant to change of name under the Companies Act, 2013 was issued by the RoC on January 24, 2024 Subsequently, aur Company was converted from a privale company (o a public
company, pursuant to a resolubion passed in the extraordinary general meeling of our Shareholders held on September 3, 2024, following which the name of our Company was changed to "Runwal Enterprises Limited" and a certificate of incorporation consequent upen conversion fo public limited company was Issued by the RoC on October 4
2024, For details of the changes in the name and the registered and corporate office of our Company, sea “History and Certain Corporate Matters "on page 230 of the RHF,
Registered and Corporate Office: Runwal & Omkar Esquare, dih Floor, O, Eastern Exp Highway, Opp Sion Chunabhatt Signal, Sion (E), Mumbai City, Mumibai — 400 022 Makarashtra, India; Contact Person: Abhishek Kumar Jain, Company Secretary and Comphance Officer
Telephone: +91 22 G116 2422; E-mall: company secretares@rumvalgroup.in; Website: www.runwalenterprises.com; Corporate ldentity Number: UTO109MHZ2016PLE27 3223

OUR PROMOTER: SUBODH SUBHASH RUNWAL

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH ("EQUITY SHARES") OF OF RUNWAL ENTERPRISES LIMITED (OUR “COMPANY" OR THE “"COMPANY" OR THE “ISSUER") FOR CASH AT APRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥ [«]
PER EQUITY SHARE){THE “ISSUE PRICE") AGGREGATING UP TO ¥ 5,000.00 MILLION (THE “ISSUE" OR "FRESH ISSUE")

THE ISSUE INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH, AGGREGATING UP TO ¥ 35.00 MILLION (CONSTITUTING UP TO [#]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES ("EMPLOYEE
RESERVATION PORTION"). THE ISSUE LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE MNET ISSUE SHALL CONSTITUTE [«]% AND []% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY,
RESPECTIVELY

PRICE BAND: 3290 TO Y305 PER EQUITY SHARE OF FACE VALUE OF X2 EACH.
THE FLOOR PRICE IS 145 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 152.50 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 49 EQUITY SHARES OF FACE VALUE OF <2 EACH AND
IN MULTIPLES OF 49 EQUITY SHARES OF FACE VALUE OF X2 EACH THEREAFTER.
A DISCOUNT OF %14 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON DILUTED EPS FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END
OF THE PRICE BAND (L.E. FLOOR PRICE) IS 17.32 TIMES AND AT THE UPPER END OF THE PRICE BAND (L.E. CAP PRICE) IS 18.22 TIMES
THE AVERAGE INDUSTRY PEER GROUP P/E RATIO IS 39.18 TIMES FOR FISCAL 2026.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 22.73%.

The details of the Fresh Issue and the post Issue market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

Particulars At Floor Price of ¥290 per equity share At Cap Price of T305 per equity share
Up to No. of Equity Shares | Up to Amount Up to No. of Equity Shares Up to Amount
of face value of ¥2 each (¥ in Million) of face value of ¥2 each (¥ in Million)
Fresh Issue 17,247,500 2,000.00 16,398,962 2,000.00
Total |ssue Size 17,247 500 5,000,00 16,398,962 5,000,00
Post lssue Market Capitalization of the Company 148,638,936 4310529 147,790,398 45,076.07

The Issue includes the Employee Reservation Portion and a discount of 14 per Equity Share is being offered to the Eligible Empioyees in the Employee Reservaiion Portion

ANCHOR INVESTOR BIDDING DATE THURSDAY, SEPTEMBER 24, 2026

BID/ISSUE OPENING DATE FRIDAY, SEPTEMBER 25, 2026
BID/ISSUE CLOSING DATE" TUESDAY, SEPTEMBER 29, 2026

BID/ISSUE
PERIOD

"UPH mandate end time and date shall be at 5:00 pm on the BidTzswe Closimg Dafe.

WE ARE A REAL ESTATE DEVELOPER PRESENT ACROSS THE FULL SPECTRUM OF REAL ESTATE DEVELOPMENT, SPECIALIZING IN RESIDENTIAL PROJECTS
THAT CATER TO AFFORDABLE, MID-INCOME, AND LUXURY SEGMENTS, AS WELL AS COMMERCIAL SPACES, RETAIL MALLS AND EDUCATIONAL BUILDINGS

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF STOCK EXCHANGES.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT MORE THAN 50% OF THE NET ISSUE * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET ISSUE
« RETAIL PORTION: NOT LESS THAN 35% OF THE NET ISSUE

IN MAKING AN INVESTMENT DECISION, PROSPECTIVE INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS
OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN
RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY OTHER
EXTERNAL SOURCES OF INFORMATION AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR
CONFIRMED EITHERBY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERs ("BRLMs").

In accordance with the recommendation of the Committee of Independent Directors of our company, pursuant to their resolution dated September 21, 2026, the above provided Price
Band is justified based on Quantitative factors/ Key performance indicators disclosed in the “Basis for Issue Price” section on page 113 of the RHP vis-a-vis the weighted average
cost of acquisition (“WACA”) of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Issue Price” section beginning on page 113 of the RHP and provided
below in this advertisement.

RISK TO INVESTORS
For details, refer to section titled “Risk Factors” on page 18 of the RHP.

1. Geographic concentration risk: As of March 31, 2026, 66.65% of our real estate | | Particulars | As of March 31, 2026; As of March 31, 2025 As of March 31, 2024
development projects were located in Mumbai. Save in respect of the two Upcoming Develo- % oftotal Develo- % oftotal | Develo- = % of total
Projects near Alibaug, there are no Ongoing Projects or Upcoming Projects planned pable | Develo- | pable  Develo- pable Develo-
outside of Mumbai as of the date of the Red Herring Prospectus. Consequently, we face Area” (in pable | Area”(in pable | Area”(in pable
risks stemming from economic, regulatory and other changes, including natural million = Area® | million = Area® | million @ Area"
disasters in these areas affecting the performance of the real estate market in Mumbai, square square square
which might adversely impact our business, results of operations, cash flows and feet) feet) feet)
linancialcondiion: Ongoing 1088 | 2250 | 1759 | 3037 | 1983 | 3452

. Project execution and cost overrun risk: As of March 31, 2026, we had 28 Ongoing | | projects®
Projects and 33 Upcoming Projects which consists of 86.33% of our total Developable Upcoming 5641 63.83 2833 48 9" 9897 50 35
Area. Failure to complete these projects or future projects within their expected Projects”
timelines, or at all, and any cost overruns could adversely affect our business,
_ . y _ ‘ Total 76.29 86.33 45.92 79.28 48.75 84.87
reputation, financial condition and results of operations. Set out in the table below are e

details of the total Developable Area of our Ongoing Projects and Upcoming Projects as
of March 31, 2026, March 31, 2025, and March 31, 2024.

cdpel.
- @

(1) DevelopableAreaisestimated in the case of Upcoming Projects.

' (2) Ongoing Projects are projects in respect of which (i) all tithe or development rights, or otherinferest in the fand is held

Confinued on mext page...
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=

either directly or indirectly by the Company and / or Subsidiaries; (i) the requisite approvals for commencement of |

development have been obtained, and (i) sale andor development work is ongoing/started as at the end of the
relevant financial period.

Upcoming Projects are residential and/or commercial projects where (i) the land (or rights thereto) has been acquired,
(i} the business plan of the project is being finalized: and (i) the design development and preconstruction aclivities and
the process for seeking necessary approvals for the development of the project or pant thereof has been iniliated, but for
which construction andfor sales have not yet commenced as at the end of the relevant financial period.

Total Developable Area includes Completed Projects, Ongoing Projects and Upcoming Projects.

Unsold inventory risk: As of March 31, 2026, we had an aggregate of 7,072 unsold
units consisting of a total unsold Developable Area of 7.55 million square feet across our
Completed Projects and Ongoing Projects. If we are unable to sell our existing or future
inventory within our expected timelines or at all, our business, financial condition and
results of operations may be adversely affected.

Related party transactions risk: Our Company and Runwal Residency Private Limited
have in the past entered into certain related party transactions which have been
identified by the respective statutory auditors for the respective period in which such
related party transactions have been undertaken, to be prejudicial to the interest of the
respective entity, and may continue to enter into such related party transactions that may
involve conflicts of interest, which, may adversely affect our business, results of
operations, cash flows and financial condition.

Utilization of a portion of Net Proceeds for repayment of borrowings of Material
Subsidiaries: We propose to either repay or pre-pay, in full or part, all or a portion of
certain outstanding borrowings availed by our wholly owned Material Subsidiaries
namely, Runwal Residency Private Limited and Evie Real Estate Private Limited, from
the Net Proceeds. However, as of the date of the RHP, Evie Real Estate Private Limited
has not obtained any credit rating letters for their borrowings and has also incurred
losses in Fiscal 2025. The non-availability of a credit rating poses risks to the ability of
this entity to secure financing as lenders are unable to assess its creditworthiness and
this may limit its ability to raise debt financing. If Evie Real Estate Private Limited is
unable to raise adequate capital in a timely manner and on acceptable terms, oratall, its
business, results of operations, cash flows and financial condition could be adversely
affected.

Land acquisition and title risk: Any uncertainty in land acquisition and title could
adversely affect our business and growth prospects, as our ability to identify, acquire and
secure clear title to land is critical for our growth, development of projects and overall
business. Any inaccuracies, defects or irregularities in the land title could complicate
land acquisition, impede title transfers, expose us to legal disputes and adversely affect
land valuation. Except for the lands admeasuring 178 acres at Village Mithagar, Taluka
Murud, District Raigad, as of the date of the Red Herring Prospectus, we or our
Subsidiaries are the owners of certain land parcels upon which some of our Completed
Projects, Ongoing Projects and Upcoming Projects are located and have development
rights with respect to the remaining projects. Further, unresolved title issues, legal
disputes, failure to acquire key parcels of land, failure to meet payment or contractual
obligations and regulatory restrictions can adversely impact our ability to market and
develop our projects, which in turn may adversely affect our business, financial condition
and growth prospects.

Subsidiaries related risk: Our Subsidiaries, Runwal Real Estates Private Limited, Evie
Holdings Private Limited, Wheelabrator Realty Private Limited, Runwal Milestone
Developers Private Limited, Runwal Highrise Private Limited, Runwal Commercial
Plaza Private Limited, Evie Infrapark Private Limited, Horizon Projects Private Limited
(formerly Evie Realty Private Limited), Susneh Developers Private Limited, Evie Real
Estate Private Limited, Evie Construction Private Limited, Evie Developers Private
Limited, Susneh Infrapark Private Limited, Susneh Homes Private Limited, Susneh Real
Estate Private Limited and Garden City Malls Private Limited have incurred losses in
certain of Fiscals 2026, 2025 and 2024. The losses our Subsidiaries incurred were
primarily due to the manner in which we recognize revenue under Ind AS 115. pursuant
to which the operating revenue is recognized only when the control over such units is
passed on to our customers, which is based on the fulfilment of performance obligations
set out in the contracts with our customers. In addition, our Subsidiaries, Runwal Real
Estates Private Limited, Evie Holdings Private Limited, Wheelabrator Realty Private
Limited, Runwal Highrise Private Limited, Runwal Commercial Plaza Private Limited,
Evie Infrapark Private Limited, Horizon Projects Private Limited (formerly Evie Realty
Private Limited), Evie Developers Private Limited, Susneh Homes Private Limited,
Susneh Real Estate Private Limited and Runwal Milestone Developers Private Limited
have had negative net worth in certain of Fiscals 2026, 2025 and 2024. Any similar
losses or negative Net Worth in the future may adversely affect our business, financial
condition, cash flows and results of operations

Financial risk: We had negative cash flows of X(560.43) million in Fiscal 2025 and may
continue to have negative cash flows in the future. The negative cash flows from
operating activities experienced In Fiscals 2026, 2025 and 2024 were primarily due to
working capital changes such as increases in inventories, other current assets and
payment of income tax, notwithstanding restated profits before tax during these periods.
In Fiscals 2026 and 2025, we experienced negative cash flows from investing activities
primarily due to the purchase of property, plant and equipment and intangible assets,
investments in inter-corporate deposits, fixed deposits and investment in subsidiaries
Any such negative cash flows in the future would adversely affect our cash flow
requirements, which may adversely affect our ability to operate our business and
implement our growth plans, thereby affecting our financial condition.

Residential segment concentration risk: As of March 31, 2026, 84.39% of our total
Developable Area and 93.93% of our total sales across our Completed Projects,
Ongoing Projects and Upcoming Projects are attributable to residential projects. Our
significant reliance on residential development necessitates a deep understanding of
our customers’ needs and preferences to deliver projects that align with their
expectations. Failure to consistently anticipate and respond to these needs could
adversely impact our business, financial condition and results of operations.
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10. Audit Qualification and Statutory Compliance Risk: Our Statutory Auditors and the

1.

auditors for our Subsidiaries and Joint Venture have included certain remarks in their
audit reports and examination reports. There can be no assurance that our audit reports
for any future periods or financial years will not contain qualifications, matters of
emphasis or other observations, including any observations that may have an effect on
our financial statements and which could adversely affect our financial condition and
results of operations.

The Price/Earnings ratio based on diluted EPS for FY 2026 is 17.32 and 18.22 times of
the lower and upper end of the Price Band respectively.

12. The average cost of acquisition per Equity Share for shares held by our Promoter as at

the date of the Red Herring Prospectus is:

Name of the Promoter Number of Equity _ Average cost of acquisition
Shares held per Equity Share (in%)
. Subodh Subhash Runwal 106,281,849 Nil*

*Shareholding acquired by way of gift and subsequent bonus issuances and split of Equity Shares. For further details please
see section fitfed - Build-up of Promoter’s shareholding in our Company'on page 90 of the RHP.

*As certified by our Statutory Auditor, Singhi & Co., Chartered Accountants, by way of their certificate dated
September 21, 2026.

13. Weighted Average Return on Net Worth for FY 2026, 2025 and 2024 is 22.73%.
14. Weighted average cost of acquisition of Equity Shares transacted in one year, 18

months and three years preceding the date of the Red Herring Prospectus:

Period Weighted Cap Price is Range of
average cost | ‘x’times the acquisition
of acquisition weighted price per
per Equity | average cost of| Equity Share:
Share (inX)* | acquisition* | lowest price -
highest price
(in X)*
Last one year preceding the 342.49 0.89 342.49 - 342.49
date of the Red Herring
| Prospectus |
Last 18 months preceding the 342.49 0.89 342.49 -342.49 |
date of the Red Herring
Prospectus |
Last three years preceding the 86.54 3.52 0.00-342.49
date of the Red Herring
Prospectus

*As certified by our Statutory Auditor, Singhi & Co., Chartered Accountants, by way of their cerfificale dated
September 21, 2026.

_1 5. Weighted Average Cost of Acquisition, Floor Pri_ce and Cap Price_

Type of transactions WACA (X per Floor Price Cap Price
Equity Share) |  (in times)* (in times)*

Weighted average cost of | N.A. N.A. N.A.

acquisition (WACA) of Primary

Issuances in the last 3 years

Weighted average cost of N.A. N.A. N.A.

acquisition (WACA) of Secondary

Transactions in the last 3 years

Since there were no Primary Issuance or Secondary Transactions of equity shares of our
Company during the 18 months preceding the date of filing of the Red Herring
Prospectus, where either issuance or acquisition/ sale is equal to or more than five per
cent of the fully diluted paid-up share capital of our Company (calculated based on the
pre-issue capital before such transaction/s and excluding employee stock options
granted but not vested) the following are the details based on the last five primary and
secondary transactions (secondary transactions where Promoter(s), members of the
Promoter Group or Shareholders having the right to nominate Director(s) to the Board of
our Company, are a party to the transaction), during the three years preceding the date of
the Red Herring Prospectus, irrespective of the size of transactions:

Based on the primary issuances 342 49 0.85 0.89
undertaken during the last three

immediately preceding years

Based on the secondary Nil N.A. N.A.

transactions undertaken during
the last three immediately

preceding years

*As certified by our Statutory Auditor, Singhi & Co., Chartered Aﬁcaun.l‘an!s, by way Df their certificate dated
September 21, 2026.

16. The two BRLMs associated with the Issue have handled 67 public issues in the

past three years out of which 19 issues closed below the issue price on listing
date:

' Name of the BRLMs Total Public | Issues closed below the
Issues IPO price on listing date
ICICI Securities Limited* % 14
Jefferies India Private Limited” 12
Common issues handled by the BRLMs 9
Total [ e | 19

*Issues handled where there were no common BRLMSs.

Canfinued oft Decd page...
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Additional Information for Investors

1. The Company has not undertaken a pre-IPO placement.
2. The Promotersor members ofthe Promoter Group have not undertaken any transaction of Equity Shares aggregating up to 1% or more of the paid-up equity share capital of our Company from the DRHP ill date

3. The aggregate pre-lssue shareholding of our Promoter, our Promoter Group and the additional top 10 Shareholders as a percentage of the pre-lssue paid-up Equity Share capital of our Company as on the date of this Price Band Advertisement and as
_onthe date of Allotmentis setout befow:

S. Pre-lssue shareholding as on the date of this Price Band Advertisement Post-Issue shareholding as at the date of Allotment*®
No Name of the shareholder Number of Equity Shares Percentage of total At the lower end of the price band (Y290 per equity share) At the upper end of the price band (305 per equity share)
of face value 2 each pre-lssue paid-up Equity Number of Equity Shares | Percentage of total Post-  Number of Equity Shares = Percentage of total Post-
Share capital of face value T2 each Issue paid-up Equity of face value T2 each Issue paid-up Equity
Share capital Share capital
| . Promoter | | |
' 1. | Subodh Subhash Runwal _ 106,281,849 _ 80.89 | 106,281,849 | 71.50 _ 106,281,849 | 71.91
Total (A) 106,281,849 80.89 106,281,849 71.50 106,281,849 71.91
Promoter Group |
' 1. | Subhash Suganlal Runwal ' 10,003,003 ' 7.61 | 10,003,003 | 6.73 ' 10,003,003 | 6.77
2. | Chanda Subhash Runwal 8,752,628 6.66 | 8,752,628 | 5.89 | 8,752,628 | 5.92
' 3. | Snehal Subodh Runwal ' 5 ' Negligible ' 5 | Negligible ' 5 | Negligible
4, éangeeta Vikas Lalwani - 5 - Hegligibte | 5 | Negligible ' 5 | Negligible
' 5. | Sidharth Subodh Runwal 5 Negligible | 5 | Negligible | 5 | Negligible
| Total (B) ' 18,755,646 ' 14.27 | 18,755,646 | 12.62 ' 18,755,646 | 12.69
Additional top 10 Shareholders - | | | - |
' 1. | HDFC Capital Affordable Real 6,341,436 4.83 6,341,436 | 4,27 6,341,436 | 4.29
Estate Fund - 3
' 2. | Vikas Prakashchandra Lalwani ' 12,505 ' 0.01 | 12,505 | 0.01 ' 12,505 | 0.01
| Total (C) ' 6,353,941 ' 4.84 | 6,353,941 | 4.28 ' 63,53,941 | 4.30
Total (A+B+C) 131,391,436 100.00 | 131,391,436 | 88.40 131,391,436 | 88.90

& Subject to finalisation of the Basis of Allatment,

*Assuming full subscription in the Issue. The post-issue shareholding details as at alfotment will be based on the actual subscription and the final Issue price and updated in the prospectus, subject o finalization of the basis of allotment. Also, this table assumes there is no transfer of
shares by these shareholders between the date of the advertisement and allotment (if any such transfers occur prior to the date of prospectus, it will be updated in the shareholding pattern in the prospectus).

BASIS FOR 1SSUE PRICE
; ] } _ . | Name of the company | Revenue from  Face value | Closing price | PIE (x] | EPS (Basic) = EPS(Diluted) | RoNW (%) | NetAsset
2| The "_B_a-_sis ﬁ:rnf_ssue Price™ on page 1 13 of the RHP has been updated with the above Price Band. Piea;.e refer to the website of the BRLMs: operations per equity | on September (¥ per share) (¥ per share) Value “NAV™
www.icicisecurities.com and www.jefferies.comfor the "Basis for Issue Price" updated for the above Price Band. (in ¥ million) share (¥) |18, 2026 (T) per (¥ per share)
# (You may scan the QR code for accessing the website of ICICI Securities Limited) . = | | | equity share | 2] | | . _
_ Runwal Enterprizes Limited® : 1706049 | 2,00 : _NP.. | M.A _ 1674 _ 16.74 _ 2724 | B1.43
The Price Band and the Issue Price will be determined by our Company in consultation with the Book Running Lead Managers, on the basis of assessment of marketdemandforthe | R o LI?rt_p:i_paa_rs I o I S
Equity Shares issusd through the Book Building Process and on the basis of quantitative and qualitative factors as described below, The face value of the Equity Shares is ¥ 2 sach | | JDeroi Really Limited | B008080 W00 | 178300 | EE-E’E | 68,96 | 6386 | 1358 | 49283
and the |ssue Pric is [e] times the Floor Price and |e] times the Cap Price, and the: Floor Price is 145 times the face valus and the Cap Price is 152 50 times the face valus, Bidders | | Lodha Developers Limited | ehieel | 000 | TG | 942 | Dhad | Ads | WH | 2R
should also see “Risk Factors”, “Our Business™, “Summary of Financial Information”, “Other Financial Information”, “Restated Consolidated Financial Information”, | Godre] Properties Limiad | a1.314.30 500 | 189110 | 2753 | B1.43 | 6142 | 861 | 63536
and "Management’s Discussion and Analysis of Financial Condition and Results of Operations ™ on pages 18, 183, 70, 394, 283 and 401 of the RHP, respactively, lo have an | | Stnteck Realty Limied | N23\a3 | 100 | 28405 | 209 | 1384 | 1384 | 580 | #4582
informe view before making an investment decision, KeystoneRealtorsLimiled | 2634500 | W00 | 235375 | 569 | 625 | 821 | 33 | IBE
Qualitative Factors | Prestige Estates Projects Limited | 12585400 | 1000 | 143610 | 9170 | 2778 2| 22776 2| 2 BG2 | 3780
i . | _ Kalpataru Limited | 3436620 10,00 274 45 67.66 4.76 476 1.4 199,91
We balieve that some of the quaBtative factors and our strengths which Ebrm the basis for computin sl Price arg: . o ol - - I ey . - ;e . e ! e
. . E'”ﬂ ! _ A v mpuig e All fnancial miarmaton for Runwal Enterpnses Limited is denved from the Reslated Consolidaled Francial Infarmation for the year ended March 31, 2026, Per share data 5 pos!
* Wearsaprominent residential real estate developer in Mumbas, taking into account the share split effected pursuant to Board resalution dated October 25, 2024 and the Sharsholders’ resolution dated November 4, 2024 whereby sach fully paid-
«  Weare awell-establshed brand up eqiily share of our Cormpany of face value of 710 was spiit infe Equity Shares of face valie of £ 2 each and accordingly 25 010,000 equity shares of face value of 210 each were
«  Robustpipaline of Ongoing Projects and Upeoming Projects providing strong visibility of cash flows. sub-ivided imo 125,050,000 Equity Shares of face value of 12,
« Abilitytos " y § “To he incluiced in respect of owr Company in the Prospecius based on the iszue Prica.
1y 1o sell al premium pricing and hroughoul the construclion phase. e

v W have a unigue core compalenay in develaping lares iwnships whichinglude schoals, matls, retall shops and shapping arcades ; ; ¢ ;
4 parency nglarge P P PRing (il All the francial information for fsted industry peers menfionsd above & on consolidatsd basis (uniess othenwise avadable only on slandalone basis| and 5 sourced from the

+  Demonsteated sirong project exscution capabilities with in-house functional experise and Hie-ups with reputable design and architect firms. annual reports as availabie for the Financial Year ending March 31, 2026,

*  Strong focus on suslainabie development. i) PVE ratio is calcwlated as closing share price / Diluted EPS for yearended Warch 31, 2026

+  Expenenced Promoler, qualified senior management and credible financial pariners. (ifi] Basic and Diftted EPS as raported in the annual reportfinancial results of the [sted peercompany for the yearended March 31, 2026,

For further details, see “Our Business - Strengths” on page 189 of the RHP {iv} Returmon Net Worth (%) = Net Proiit after fax stinbutabie to owners of the Company, as restated/ Reststed nef worth af the yearended March 31, 2026

Quantitative Factors {¥} Met assel value per eguity share is compuied a5 ned worth 25 of the [ast day of the yearended March 37, 2026 divided by the oulstanding numberofizsued and subscrbed equity

shareg a8 of the last day of the yearended March 31, 20260
(i) Al worth has been defined as the agaregale vaive of the patd-up share capial and alf reserves created owl of the proflts and secunities pramiumn acooint and debit or cradl
batance of profit and foss acoown, sfterdeducting ihe aqgregale value of the sccuminaled lnsses: defermed expendiiure and miscelianeous expendifing nol wiitfen off, as per fe

Some of the information prasented below relating to cur Company is derived from the Restated Consofidated Financial Information. For details; sea "Restated Consolidated
Financial information” and "Other Financial information” on peges 263 and 334 ofthe RHP, respeciivety.

Some of the quantitative factors which may form the basis for computing the Essue Prica are as follows: audited balance shesl, buf does nof include reserves creafed oul of revaliation of assels. wile-back of depreciation and amalgamation as on March 21, 2026, 2025 and 2024 i
A. Basic and Diluted Earnings per share for continuing operations [“EPS") (face value of each Equity Share s ¥ 2): accordance with Reguiation 2(1)(hh) of the SEBI ICOR Regulafions
As derived from the Restated Consolidated Financial Information: Il; \::;ghwd a-.rer:;_rga cus‘litnfa;i!aujsrtlnﬂlrl:"wﬂl:ﬁ":l. “:;I‘ price and cap price v r pased ) F -
o=t - : : . . - a) The price per share of our Company (as adjusted for corporate actions, including sphit, bonus issuances on the primary / new (ssuance of securities {Equity
i F!”' LN - R R ) | Aikd T opee) | i L || Shares/convertible securities) (excluding Equity Shares issved under the ESOP Scheme and issuance of Equity Shares pursuant 1o a bonus issue) during the 18
| Fiscal 2026 | 16.74 | 16.74 | 3 | months preceding the date of the Red Herring Prospectus, where such issuance is equal fo or more than 5% of the fully diluted paid-up share capital of the Company
Fizcal 2025 62T 627 2 in a single transaction or mulliple transactions combined togethor over a span of rolling 30 days ("Primary Issuances”] are as follows
| Fiscal 2024 ' f 04 ' 6 0 ' 1 || There has been no primary sale/acquisition of Equity Shares or any converbible securities {excluding Equity Shares issued under the ESOP Schame and Equity Shares issued
. Weighted Average ' 11.46 ' 11.46 [ e ' pursuant bo a bonus issue) during the 18 months preceding the date of the Red Heming Prospechus, where such issuance is egual to or more than 5% of the fully diluted paid-up
:-"dﬂl'&‘-s" c . . : ! ! share capitalof the Company, whetherin a single transaction or in multiple fransactions combéned together overa span of ralling 30 days.

: _ : {b) The price pershare of our Company (as adjusted for corporate actions, including spiit, bonus issuances) based on the secondary sale/ acquisition of shares (equity/
| Waighted average = Aggregate of year-wise weighlad EPS divided by the aggregate of weights Le. {EPS x Weight) fareach yeanTotal of waights convertible securities) (excluding gifts) invalving any of the Promoter, members of the Promoter Group or Sharehoiders or securities holders with rights to nominafe
il Basic Eamings per Equity Sharg (%) = Nef profil after tax aftnbufable fo owners of the Company, as restated / Weighted average no, of Equily Shares outstanding duving the year directors during the 18 manths preceding the date of filing of the Red Herring Prospectus, where the acquisition or sale is equal to or mora than 5% of the fully diluted

il Diliitsd Esmin - Equilv Share {T) = Net Profit affer tix sttributsble fo fthe Company, a3 restated / Weighted sversge no. of potentis) Equity Sk sitand pald-up share capifal of our Company- (calculated based an the pre-Issue capifal before such fransaction's and excluding employee sfock options granfed but not
W i m:‘y-"-:‘:f'ﬁ“ﬁﬂ* STy EIATE ) = Net P e el St . . i no. of patentisl Equiy Shares o - vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days ("Secondary Transactions”)

; : { : : i ; A ; Thera have been no sacondary sate’ acquisibons of Equity Shares or any convertible sacunties (*Secunylies]™), whare the Promober, membars of the promober group, or

o} Eammge pay ST cs s el Aceonianoa WO e othe inaan Ascoumimr iRt antngs parsianE. (Belnea imiie o aquly seres o e Gimpanyis e shareholder{s) or securibes hngeﬂsj having the rightto nmn:rnam diremun;s;::rin thie board of directors of the Company are a party to ihe transachion {exciudng g:-‘fts].uéuri?'ngme 18

vl The figures disclozed above for the financial years ended March 31, 2026, 2025 and 2024 are hased on Ihe Restaled Consolidated Financial infarmation of the Company; months preceding the date of this certificate. where sither acquisition or sale is aquat to or maore than 5% of the fully diluted pasd up share capital of the Company (calculated based
taking into account the share splf effeched pursuant io Board resolubon defed Dofober 25, 2024 snd the Shareholders resoiution dated Movember4, 2024, whereby sach flly o this pre-|550e capital before such ransachon/s and exciuding emploves stock options granted but not vestad (ifany)), in a single ransaction of multiple Iransactions combined
paid-up equity share of our Company of face value of T 10 was solif into Equity Shares of face value of € 2 each and accordingly 25 010, 000 equity shares of face value of $10 together over a span of rolling 30 days.

each weare sub-divided into 125,050 000 Eguity Shares of face value of T 2 (c) Since there are no transactions to report under (1) - (b) above, the details of the last five primary and secondary transactions (secondary transactions where
B. Price/Eaming (“P/E”) ratio in relation to Price Band of 2290 to 2305 per Equity Share promoter / promoter group entities or shareholder(s) having the right to nominate director(s) in the Board of the Company, are a party to the transaction), not older
T . T = - than 3 years prior to the date of this certificate, imespective of the size of the transaction;
Particulars PIE #t the lower end of the Price Band PIE at the upper end of the Price Band F.M,ﬁﬁr}'?raﬂs';mn_ e
I I " ) . (number of times) . (nuisher:of ines) || Nature of transaction Date of Name of allottes Mo.of Equity | Total consideration | Price per Equity
Based on Basic EPS e the Restaled Consohdated 17.32 1822 . | transaction | | Shares ransacted | (in ¥ million)' | Share
| Financiad nformation for Fiscal 2026 , o _ _ || [ Allotment of equity shares pursuant to conversion of CCDs | August 28, 2026 | HDFC Capital Affordable B.341 436 2 171,88 42 49
Based on Diluleg EPS ag per he Restated Consobidated 17.52 1822 _ _ _ _ | Real Estate Fund -3 _ _
Financiad Information for Fiscal 2026 _ _ || Note: CCDs aliotted an October 19, 2024 have not been considered sbove since the same were converted into Equily Shares on August 28, 2026 and such Equity Shares have been
B ]n,du“ry Poar G;nup P/E ratla inciudead i the fate abowve
Basad on the peergroup informiation (axciuding our Company) given below in this section, given below are the highest, lowes!, and average PIE rafio. Equity Shares were ‘5'.""‘”""""" upon conversion of CCD af & conversion price of 134249 per Equity Share
paiculars | PiEratio Secondary Transactions | | | |
f pm e ‘ = { Mature of | Date of transaction  Name of transferor Name of transferea, No. of Equity Tolal conslderation Prica per Equity
| Highest , o7 66 _ transaction ! allottos if applicable Shares transacted fin  millian) Share
| Lowes | A G| Sopember?, 2024 Suboch Subash Funwal | Subhash Suganial Rl | S I
| Industry Composie | 3818 . . Gift | September 2, 2024 | Subedh Subhash Runwal | Chanda Subhash Rumeal | & . Mil _ NIl
Notes: |G| September 2, 2024 | Subodh Subhash Runwal | Snehal Subodh Runwal 5" _ Mil _ Nil
The tndustry figh and low has been considered from the mdustrny peer sef provided below. The mdustry composie has been calcwafed as the anthmetic average P/E of the | | Gift | Seplember 2 2024 | Subodh Subhash Runwal | SangeetaVikas Lalwani | iy | Pl . Al
induislry peer sat as disclosedin thiz section. | Gift | Seplember 2 2024 Subodh Subhash Runwal | Sidharth Subodh Runwal | & . Mil _ Nil
F/E ratio has been computed based on the closing market price of equily shares on NSE on September 18, 2086, divided by the Diluted EPS. . Gift | January30. 2025  Subodh Subhash Runwal | Subhash Suganlal Runwal | 1,00.02,098 | il . Nl
(aift | Jdanuary 30, 205 | Subodh Subhash Runwal Lhanda Subhash Rumwal BT 52,623 il Ml

D. Return on Met Worth (“RoNW") as per the Restated Consolidated Financial Information

As per the Restated Financial Information: "Pursuant fo the resolutions passed by the Board on Oclober 25, 2024, and by the shareholders on Novernber 4, 2024, each fully paid-up equity shares of the Company of face

value of T10 was spil indo Equify Shares of face value of T 2 each,

Fiscal | Perlod ended [ RoNW (%) Walght WACA, floor price and cap price

. Fiscal .E':'g_ﬁ . E_"-_E‘* . 3 _ ' Type of trangactions WACA [T per Floor Price | Cap Price

| Fiscal 2025 _ 17.20 | 2 _ _ _ Equity Share) | [intimes)* | (intimes)* |
Fiscal 2024 20.28 1 | Weighted average cost of acquisdtion (WAGA) of Primary lssuances as disclosed in point [[A) sbove | NA, | NA | NA

| Weighted Average ' 2273 | y | Weighted average cost of acquisition (WACA) of Secondary Transaciions as disciosed in point I(B) above _ WA, _ NA. | NA

Notes: : v _ '-"u'-eight&d average n:st of an_:qui;ﬂin:_un I:'.I".I'.f_'-.':-".:l I:lf Eq!J_it}l =hares as qispfq;ﬂd i _,':_-::dnt HE_] above _ _ _

i} Weighted average = Aggregale of year-wise weighled RolW divided by the aggregale of weights (e, (RoNW x Weight| foreach pearTolal of weights 3 gi:g 2: ::g g;'ﬁg;f;iﬁﬂ?;ﬁ;ﬁ;:::ﬁ guﬂ:;;t&?;:fuﬁ?:;@am - 342;‘? - Eli:.] - E{f

i) Return on Net Worth (%6} = Net Profil ater fax atfributabte to owners of the Company, as restated! Reslated nel worth st the end of the year s nemﬂa:l by aur Statutory Auditor, Sr'-"rgr.'?.ié Co. Ehe';l.-ltamd Accountants. by way of their certificate dated September 24, 2026 . ' —¥ :

#l) Nedt warth has been defined as the aggregale value of the paid-up share caplal and all reserves created ol of the profils and securilies premium account and debdl oreredld | |ustification for Basls of lssue Price

biatance of profit and foss account, affer deducting the aggregate vaiue of the accumulated losses, defamed expenditure and miscellaneaus expendifure nol wilten of, asper |y - Eyslanation for lssue Price | Cap Price being 1.12 times of WACA of Primary Issuances and Secondary Transactions (set out above) along with our Company's KPls
the audited balance sheel, bul does not include reserves created oul of revalualion of asssls, wnte-back of depreciation and amalgamation as on March 31, 2026, 2025and | and financlal ratios for Figcals 2026. 2025 and 2024,

2024 in accordance with Reguiation 2(1}hh} of the SEBNCDR Reguiations, « W are a recognized brand In the Indusiry and have a sirong presence In Mumbal. (Source: JLL Repar)

i) The hgures disciosed above for the financial years ended March 31, 2026, 2025 and 2024 are based onthe Restared Conscioaled Financial informahion of our Company: « We are ranked third in larms of new launches and sales in Mumbal with approximate market shares of 2. 33% and 2 46%. respectively, between January 2023 and March 31,
E. Net Asset Value (“NAV™) per Equity Share of face value of T2 each 2026, { Source. JLL Report)
As at Net Asset Value per Equity Share without considering conversion of Net Asset Value per Equity Share ¢ |n the gastern suburbs submarket of Mumbai (which encompasses fl.‘..::J|l.'I'IE|, Vikhiroli, Ghatkopar, Kanjrmarg, Ptr.'.'ai_anu:l Bhandup), we ranked first in sales am:nu!'ltirrg for
CCO(s) as per the Restated Consolidated Financial Information (i post conversion of CCD(s)(ii) epprommately 7.88% of the sales, and fourth in new |aunches, ﬂn:r.:._:unilng for approomately 2.89% , between January 2023 and March 31, 2026 fSDUFF‘-E' JLL Hepon) We are
- - ' | ranked first in terms of new launches and secand in larms of sales in Kalyan, Dembivl, with approcomate markal shares of 11.41% and 6.33%, respectively, batween January
| March 31, 2024 | 61.43 . 72.00 | 2025 and March 31, 2028, {Source: JLL Report)
Notes: * Wa have a robust pipeline of Ongoing Projects and Upeaming Projects which provides uswith strong visibility over fulura cash flows
(1 Met Aszef Vaiuwe per Equify Share = Net worth 23 per the Restaled Consolidated Financial informafion’ Number of equily shares culstanding as 5t the end of year, + Acnording bo JLL, our status as a rencwned developer enabies us 1o command pramium pacing in some of the micro markets in Mumbal, such as Kanjurmarg and Mulund. Wa
(i) Net Asssf Value per Equiy Shame post CCO conversion was cafculated considenng the effect of the 6,341,435 Equity Shares resulting from the conversion af T342 4% per beligve that our brand strength enables ws to sell units throughout the consinuction phase of cur projects
Equity Share as of August 28, 2026 Net asset value per Equity Share post CCD conversion i caloutated by dividing the fotal equity post conversion by the Weighted average | * WV have a unique core compelency in develogeng large townships which include schools, malls, retail shops &nd shopping arcadesWWe have 3 professional and experienced
mumber of equty shares outstanding during the yearipeniod alter considening e effect of the COD conversion managementteam which has notable xperience in ihe real estate development indusiry
I Net Asset Vaiue P'H Eqult].r Share | ';l;.'rhﬂun't'f‘{’}" ) K. Explanation for lssue Price | Cap Price being [-] times of WACA of Primary Issuances and Secondary Transactions (set out in VIl above) in view of the external factors

which may have influenced the pricing of the Issue.,

| Adter the H.S!J.E . + Between January 2023 and March 2026, Mumbai was ranked first among the top seven Indian residential real estate markets (1.2, Mumba:, Pune, Bengaluru, Hyderabad, Delhi

[ - -"'t' HDUF_P"D_? . ‘3’953 Mational Capital Region, Chennal and Kolkata) in tlerms of its contribution to marked activity, accounting for approximately 24% of the overall sales, approximatedy 24% of the
- A% Cap Prica 100,51 ovarall new [aunches and overall sales valueinindia. {Sowee: JLL Repart)

[ Ar Ie=ua Prica® ' ' |.'| + Several infrastructure projecs are underway in Mumbai to achieve long-term sustainability and enhanca the city's ransportation neteorks, which inclede the Metno Lines

project, which consisis of 14 high-capacity mein railway lines and one melno Bng, the Coastal Road praject, whichis's 25,3 km siretch from Kandwali 1o Mariman Poind, and {he

Nofes: suburban rail and reduce traval tima betwaan residential and commercial hubs. (Source: JLL Repord]

{1} Met worth frias been defined as he aggregale vaiig of the pard-up share capilal and all resenes creaflsd oul of the profits and secunities premium account and debil or credd * Upcoming infrastruciura projects are set to reduce traved tima from Dombivii to cormmarcial hubs e BEKC and Aroll to approximataly 20 minotes. Thes improved conneclivity is
balance of profit and loss sccount - after deducting the aggregsts value of the accumulated lnsses - deforred expendiune and miscellaneous expendiure ol witen off, 52 per expected to substantially enhance Dombivli's attraciiveness as a residentigimarked, leading loincreased demand and, consequentiy, higher sales volumes. [Souce, JLL Repart)
the audited balance sheel. bul does nol incleds resenves creafed ouf of revaluation of assefs, wite-back of depreciabon and amaigamaton as on March 31, 2026 2025 and + Within the easiem suburbs, Kanjrmarg has emerged &s a focal point for developers eyeing stralegic growth cpportundies (Source: JLL Repor)

2024 inaccordance with Regwation 2(1)hh of the SEBINCOR Requiahions. L. Thelssue price is [#] times of the face value of the Equity Shares
(i) The figures disclosed above for the financial vearended March 31, 2026, ane based on the Restated Consolidaied Financial Information of our Company. The Izsue Prica of T [«] has been datarmined by our Company, in consuitation with the BRLMS on the basis of the darmand from investors for the Equety Shares through the Book
. . o Building process. Our Company, in consultation with the BRLMs are justifiad of the issue Pricein view of the above gualtative and quantifative parameters, Invastors should read tha
For further delails se her Financiall tian ane 394 of RHP.
WHieromaks, 008 MM FIaGrR (0T onpage 4 of above-mentioned informabion along with “Risk Factoers”, "Our Business", "Management Discussion and Analysis of Financial Position and Results of Operations”,
F. Comparison of accounting ratios with listed industry peers “Qther Financial Information”and “Restated Consolidated Financial Information” on pages 18, 183, 407, 394 and 283 of the RHP, respectively, to have a more informed view.
The tabie below sets forth the comparison of accounting ratios with our peer group compsnies listed in India and in the same line of business as our Company: The trading price of the Egusty Shares could decline due to the factors mentioned in the “Risk Facfors " on page 13 of the RHF and you may lose all or part of your investments.
Conbnued on mext pages. .
- " - ‘ - . -
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Submission of Bids (other than Bids from Anchor Investors):
| Bidilssue Period (except the Bidllssue Closing Date BIDASSUE OPENS ON FRIDAY, SEPTEMBER 25, 2026"
Submission and Revision in Bids | Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time  BIDIISSUE CLOSES ON TUESDAY, SEPTEMBER 29, 2026”
(“IST") "' Our Company in mns“.'!amn wilh the BRLMSs, may consider participation By Anchor Investors, ﬂﬂaﬁ.rw:hu-r rrw-ssrur Bl {55008 Pﬂnﬂd shall be one Hinrk.'ng
| Bidilzsue Closing Date® | Day prior to the Biddssue Opening Date in accordance with the SEBI ICDR Reguiations

Submission of Elecironic Applications (Online ASBA through 3-in-1 accounts) - For RIBs including
Ellglhla EITIFdD:.'EﬂE other than C!IES and Mils

| Submission of Electronic qu:ullcatuns (Bank ASBA through Cnline channels like infernet Banking,
Mobite Banking and Ewwdlmta LIPI ASBA :.ppiln:aﬂc-ns where Bid Amount is up fo 3500,000)

| Submission of Electronic Ar.:-ph-:an::ns I;Syndn:.ate Nm-ﬁetan Non-Individual Applications)
Submission afPhysmal ﬂ-.npirﬂ-atlms {Elank P.EEA}

| Submission of Physical Applications {Syndicate Non-Retail, Non-Individual Applications where
| Bid Amount is mose than T500,000)

Only between 10.00 am. and up to 5.00 pm. IST

Only between 10.00 a.m. and up o 4.00 pm. IST

COnly betwaen 10,00 a.m
ijnlft:teﬁmen 10,00 a.m
Onby batween 10,00 a.m.
Bid/ Issue Closing Date

and up1&30[l fr.m IST
and upm 1.00 p.m IST
and up to 12.00 p.m, 15T on

“UPI mandafe end fime and date shall be at 5:00 pm {5 Ton Bidf Issue Clesing Date, i.e. September 20, 2026
An indicative timetable in respect of the Issue is set out below:
| Event i
| Finalisation of Basis of Allotment with the Designated Stock Exchange '
Initiation of refunds (if any, for Ancher Investorsjunblocking of funds from ASBA Account”
Credit of Equity Shares to dematerialized accounts of Alloliees Cn ar about Thursday Oclober 1 2026
Commencement of trading of the Equity Shares on the Stock Exchanges On or about Monday, Oclober 5, 2026

" in casa of (i} any delay in unblocking of amaunis in the ASBA Accounis (including amaunts b-.'ncimd rﬂmugn‘r the UPT Machanism) exa:eadmg two Working '
Days from the Bldfissue Closing Dale for cancelied / withdrawn / deleted ASBA Forms, the Bldder shall be compensaled at & uniform rate of T 100 per day or

Indicative Date
O or about Wedw:adag.- Septernberﬂ-ﬂ 2026
On ar about Thur-aﬂa'y ﬁ}f;mheﬂ 2026

[} llation

Upward Revision of Bids by QIBs and Non-Institutional Bidders categories Only between 10.00 a.m.

Bid/ |ssue Closing Date
'tflnhf between 10.00 8.m. and up fo 5,00 p.m. IS8T

and up to4.00 p.m. IST an

| Upward or downward Revision of Bids or cancellation of Bads by RIBs and Eligible Employees
bidding in the Employee Reservaton Portion

*LiPi mandate end fime and dalte shall be at 05:00 p.m. on BidfIssue Closing Date.

“QiBs and Non-instilutional Bidders can neither revise their bids downwards nor cancelwithdraw their bids.
On the Bid/ Issue Closing Date, the Bids shall be uploaded until:

(1 4.00 p.m. 15T incase of Bids by QIBs and Non-Institutional Bidders, and

(ity .00 p.m. 15T or such extended time as permitted by the Stock Exchanges, in case of Bids by RIBs and Efigible Employees bidding in the Employvees Reservation Portion,
On Bidtssue Closing Date, extension of imea may be granted by Stock Exchanges only for uploading Bids received RIBs and Eligible Employees bidding in the Employes

He-ser'ua-h-::m Portion, after taking into account the tatal numb-ami Bids received and as reported by the BRLMs to the Stock Exchanges.
Simple, Safe, Smart

ASBA*‘waynfﬂpp"ﬂat’““"! L_II=I

*Applications Supported by Eilr::r:lqed AMOUNt | UNIRED RASMENTS INTERFACE
("ASBA’) is a better way of applying to offers
by simply blocking the fund in the bank
account,

For further details, check section on ASBA.

Mandatory in public issues.
No cheque will be accepted.

15% per annum of the Bid Amourt, whichever is higher from the date on which the request for cancedation’ withdrawal’ deletion is placed in the Stock
Exchangas hidding platform unhl the date on which the amounts are unbiockod (il any blocking of muitipte amounts for the same ASEA Form (for amounts
blacked through the UP Mechanism). the Bidder shall be compensated al a uniform rate T 100 per day or 15% per annum of the lofal cumulative blocked
amanf except the onginal application amaunl, wiichaveris higher from the date on which such muffiple amouwnts were biocked il the date of acfual inbiock;
itf) any blocking of amounts maore than the Bid Arount, the Bidder shall be compensated at a uniform rale of T 100 per day or 15% per anhum of the
difference in amount, whichever is higher from the date on which such excess amounfs were biocked Gl the date of actual unblock; (iv) any delay in
unbiocking of non-afiatfed/pantially aliofted Bids, exceeding fwo Working Days from the Bidfssue Closing Date, the Bidder shall be compensated at a unifarm
rate of ¥ 100 per day or 15% per anaum of the Bid Amaoun!, whichever s higher far the enlire duration of delay excesding two Working Days from the Bid/\ssue
Closing Date by the SCSB respansible for causing such deday in unblocking. The BRLMs shal, in their sale discretion, dentify and fix the fiability an such
intermediary or enfity responsible for such delay in unblocking, The Bidder shall be compensated in the manner specified in the SEBIICDR Master Circular
which for the aveidance of doubt, shal be deemed fo be incorporated in the deemed agreement of our Company with the SC5Bs, to the extent applicable,
issued by SEBI, and any ather applicabie law in case of delays in resolving investor gnevances in refation lo blocking/unblocking of funds, The processing
fees for apotications made by the UPI Bidders may be released to the remilter banks (SCSBs) only affer such banks provide a wrillen cohfirmation an
compliance with SEBICOR Master Circular,

UPl-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs
& RTAs. UPI Bidders also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online frading, demat and bank account. Investors are required to ensure that the bank
- account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 issued by the Central Board of Direct
Taxes and the subsequent press releases, including press release dated June 25, 2021 read with press release dated September 17, 2021, and CBDT circular no. 7 of 2022 dated March 30, 2022, read with press release
dated March 28, 2023, and any subsequent press release in this regard.
ASBAhas o be avalled by all the inveslors except Anchor nvestors. UP] may be availed by ({) Retad Individual Investars in the Retal Portion; (i) Eligibls Employees in the Employee Reservalion Portion (i) Non-instifutional investars with an application size of up 1o 050 milion in
the Nan-fnstitutional Portion. Formare details on the ASBA and UPI process, please refer to the details given jn the Bid CumAppiication Form andAbridged Prospectus and alsa please refer fo the seclion “Tssue Procedure” on page 537 of the RHE The processis also avaiahie on
(e wabsie of Association of iInvesiment Bankers of india (“AIBI™) and Stock Exchanges and in the Genesal information Document, The Bid Cum Applicalion Form and the Abridged Prospectus can be downfoaded from the websites of the Stock Exchanges and can be ablained from
thie ffst of banks thal is displayed on the website of SEB! al www sebi govin‘sebiwebdathenOtherdction, do oo RecognisedFoi=yes&inimid=35 and hips.www sebi gov indsabiwebiotherOtherAction. do PdoRecogmisedFpi=pes Zinfmid=43, respectively as updaled from fime fo
time. For the ist of LPI apps and banks fve an IPO, please refer to the iink: www.sebi.govin. UPY Bidders Bidaing uging the UP! Mechanism may apply thraugh the SCEBs and mobile applications whose names appear an the website of SEBI, as updated from fime to fime, HOFC
Bank Limited and ICICT Bank Limifed have baen appointed as the Sponsar Banks for the [ssue, in accordance with the requirements of SEB! circutar dated Novembar 1, 2018 as amended. For issue related quenies, please confact the BRLMs on their respective emad (D5 as
mentioned below: For UP/ related quenies, invesfors can contact NPCH at the toll free numbser; 18001201740 and mail Id: ipo. upi@npel org.in,

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE.

In case of any revision in the Price Band, the Bid/lssue Penod will be sxtended by at least three additional Working Days after such revision of the Price Band subyect o the Bidilssus
Pariod not exceading 10 Warking Days. In cases of force majeure, banking strike or similar unforasean circumstances, our Company may, in consultation with the Boak Running Lead
Managers, for reagons o be recorded in writing, extend the Bid/lssue Period for a minimum of one Woarking Day, subject to the Bidissue Period not exceading 10 Woarking Days. Any
revision in the Price Band and the revised Badlasue Penod, f applicable, will be widely disseminated by notification 1o the Stock Exchanges, by issuing & public nofice, and also by
indicating the change on the respective wabsites of the Book Running Lead Managers and at the larminals of the othes members of the Syndicate and by mfimaton to the Self-Certifed
Syndicate Banks ("SGSBs"|. the Designated intermedianes and the Sponsor Bankis), a5 applicable.

The Issue is being made in terms of Rule 19(2)(b) of the Sacurities Contracts (Regulation) Rules, 1957, read with Regulation 31 ofthe SEBI ICDR Regulations. The lssue is being made
thraugh the Book Building Process and is in compliance with Regulation 6(1) of the SEBI ICDR Requiations, wherain in lerms of Requlation 32{1) of the SEBI ICOR Regulations, not
rmara than 0% of the Net Issue shall be avadable for allocation on a proporbionale basis to Qualified Instiutional Buyers (“QIBs", and such partion, the “QIB Portlon”), provided that
our Company may, in-consultation with the BRLMs, allccate up to 60% of the QI8 Podion to Anchor Investors on a discreionary basis, in accordance with the 5EBI ICDR Reguiations,
of which 4% shall be resenved in the following manner (i) 33.33% of the Anchor Investor Porlion shall be reserved for domestc Mubeal Funds; and (i) 6.67% of the Anchor Investor
Portion shall be resarved for Life Insurance Companies and Pansion Funds, subject o valid Bids being recedvad from domastic Mutual Funds, Life Insurance Companies and Pension
Furds, &5 applicable, at or above the Anchor Investor Alocation Price. Any under-subscrption in the Life Insurance Companses and Pension Funds categony specified i (i) above may
be allocated bo domeshc Mutual Funds, in accordance with the SEBI ICDR Regulations. In the event of under-subscription or non-aliocation in the Anchor Investor Portion, the balancs
Equity Shares shall be added to the QIB Portion [other than the Anchar Investor Portion) (the “Net QIB Partion™), Further, 5% of the Net QIB Portion shall be available for allocation on
a proportionate basés only ty Mufual Funds and the remaindar of the net QIB Portion shall be available for allocation on a proportionate basis to all O1B Bidders [other than Anchaor
Imvestors) including Mutuz! Funds, subject to valid Bids being réceived ai or above the Issue Price. Further, not less than 15% of the Issue shall be available for allocation to Non-
Institutional Bidders out of which {a) ane-third of such portion shall be reserved for applicants wilh application size of more than ¥ 0.2 million and up 103 1.00 million; and {b) wo-third of
such partion shall be reserved for applicants with application size of more than T 1.00 million, provided that the unsubscribed portion in aither of such sub-categories may be allocated
to appdicants in the other sub-category of Non-Institutionad Bidders, subject o valid Bids being recaived al or abowve the |ssue Price and not less than 35°% of the |5s5ue shall be availabe
for aocation o Redall Individuad Bidders (“RIBs™) in accordance with tha SEBI ICDR Regulations. subject to valid Bids being recaived from tharm 3l or above the 1ssue Prica. Al
potentia! Bidders fexcapt Anchor investors) are required to mandaiorily wiilise the Application Supporied by Blocked Amount (“ASBA") process by providing details of their respeciive
bank accounts (including UPI 10 for UPI Bidders using LRI Mechanism) inwhich the Bid Amaunt will e bloaked by the SC58s orthe Sponsor Banki(s), as the cass may be, to the extent

af their respective Bid Amounts, Anchar Investors are nof permitted (o partcipale in the [ssue through the ASBA process, For delails, spaciic attention is invited Lo "Issue Procedure”

onpage 53T ofthe BHP

BiddersiApplicants should ensure that DP [D, PAN and the Cllent ID and UPIL ID {for UPI Bidders bidding through UPl Mechanism) ara correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client 1D and UPI D available (for UP1 Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client 1D and UPI 1D {for
UPI Bidders bidding through the UPI mechanism] as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the lssue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demegraphic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the lssue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of

records. Any delay resuiting from failure to update the Demographic Details would be atthe BiddersiApplicants” sole risk,

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated February
13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see “History and Certain
Corporate Matters™ on page 230 of the RHP. The Memorandum of Association of our Company is 8 material document for inspection in relation to the |ssue. For further details, see
“Material Contracis and Documents for inspection” on page 596 of the RHP.

Liability of the members of our Company: Limited by shares.

Amount of share capital of our Company and capital structure: As on the date of the RHF, the authorsed share capital of our Company is 510,500,000 divided into 255,250,000
Equity Shares of face value of ¥2 aach. The issuwed, subscribed and pasd-up Equity share capital of our Company is ¥262, 782 872 divided into 131,381,436 Equily Shares of face value
of ¥2 each. Formore details of the capital structurs of the Company, see "Capital Structure™baginning on page 87 of the RHP

Names of the initial signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: The initial signatonies o the
Memorandum of Association of the Company are Snehal Subodh Funvwial (3,993 Equity Shares of face value of T10 each} and Vikas Prakashchandra Lalwani {1 Equity Share of face
walue of ¥10 each), For more detalls of the share capital history of our Company pleass see ' Capital Structure” baginning on page 87 of the RHP.

Listing: The Equity Shares to be offered through the Red Herring Prospectus are proposed o be lsted on the Stock Exchanges. Our Company has received In-principle approvals
fram BSE and NSE for the listing of the Equity Shares pursuant to their letlers dated June 8, 2025. For the purpose of the |ssue, National Stock Exchange of India Limsted is the
Designated Stock Exchange. Asigned copy of the Red Herring Prospectus and the Prospectus will be filed with the RoC in accordance with Sections 26(4) and 32 of the Companies
Act, 2013, For details of the materal confracts and documents that will be available for inspection from the date of the Red Herring Prospectus up fo the Bid/lssue Closing Date, see
“Material Contracts and Documents for Inspection”on page 596 of the RHP.

Disclaimer Clause of Securities and Exchange Board of India (*SEBI”): SEBI only gives its obsenvations on the draft offer documents and this does not constitute approval of
gither the |ssue or the specified securites stated in the Offer Documents. The investors are advised torefer to page 515 of the BEHF for the full iext of the disciaimer clauseof SEEL.

Disclaimer Clause of BEE: Iiis to be distincily understood that the permission given by BEE should not in any way be deemed orconstrued that the RHP has been cleared or approved
by BSE nor does it certify the comectness or completeness of any of the contents of the RHP. The investors are advised to referfo the page 516 of the Red Herring Prospectus for the full
texiofthe disclaimer clause of BSE.

Disclaimer Clause of NSE (the Designated Stock Exchange): It is fo be distinctly understood that the permission given by NSE should not in any way be deemed or construed that
the |ssue Document has been cleared or approved by NSE nor does it certify the comectness or completeness of any of the contents of the Issue Document. The investors are advised
toreferio page 516 of the RHP for the full text ofthe disclaimer clause of NSE

General Risks: Investment in equity and equity-related securities imolve a degres of nisk and investors should not invest any funds in the Issue uniess they can afford fo take the rsk of
lesing their enlire investment, Invesiors are advised fo read the nisk faclors carefully before taking an investmand decision in the Issue, Forfaking an investment decision, mvestors
must rely on their own examination of our Company and the |ssue, including the rsks involved. The Equity Shares in the lssue have not been recommended or approved by the SEBI,
nior does SEBI guarantee the accuracy or adequacy of the contents of the Red Heming Prospecius. Specific attention of the investors is invited o "Risk Factors ™ on page 18 of the
RHP.

| BOOK RUNNING LEAD MANAGERS '
1ICICI Securities Jefferies
ICIC| Securities Limited Jefferios Indiz Private Limited

ICIC| Venture House, Appasaheb Marathe Marg, Prabhadew,
Mumbai - 400 025, Maharashira, India

Telephone: +971 22 6607 7100

E-mail: romwial ipo@icicisecurities.com

Investor Grievance E-mail: customercaraf@icicisecunties. com
Website: www iclcisscunties. com

Contact Person: Nikita Chiranial Sumit Singh

SEEBI Registration No.: INMOQOO11179

Level 16, Express Towers, Nariman Poinl, Mumbai - 400 021,
Maharashtra, India

Telephone: +31 22 4356 6000

E-mail: numwial_enterprizes.ipo@jefieres.com

Website: www iefferies. com

Investor grisvance e-mail: jipl grevance @jeflaras com
Contact person: Akshat Shah' Sahil Agganwal

SEBI registration Mo.: INMOOOO11443

AVAILABILITY OF THE RHP: Inveslors are advised to rafer tothe RHP and the “Risk Factors™ beginning an page 18 of the RHP bafore applying in the [ssue. Acopy of the RHP will be
made available on the websie of SEBI at www.sebi govin and 15 avaiiable on the websites of the BRLMs I1CICI Securities Limted at www.icicisecurties.com and Jefferies India Private
Limited at www jefferies.com and af the website of our Company, Rurwval Entarprises Limited al www.runwalenterprises.com and the websies of the Stock Exchanges, for BSE
Limited at www bsaindia comand for National Stock Exchange of India Limited at www.nseindia com,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the Abridged Prozpectus shall be available on the website of the Company, the BRELMs and the Registrar to the lssue
al: www.rumwalenlerprisas, com, www icicsecuriies.com, www jefaries.com and waw.in.mpms.mufg.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Farm can be abtained from the Regestered Office of our Company, Rurwal Enterprises Limiled, Telephone:
+91 22 6116 2422, BRLMs: ICICI Securities Limited, Telephone: +31 22 6807 7100 and Jefiénas India Private Limited, Telephone: 431 22 4356 6000 and Syndicate Members:
Registered Brokers, SC58s, Designated RTA Locations and Designated COP Locations for particpating in the Issue. Bid cum Application Farms will atso be available on the websiles
of the Stock Exchanges at www bseindia.com and wenw.nseindia.com and at a8 the Designated Branches of SC5Bs, the list of which is available on the wabsites of the Stock
Exchanges and SEB

SUB-SYNDICATE MEMBERS: Anand Rathi Share & Stock Brokers Lid.: Axis Capital Lid.; Centrum Wealth Management Lid.; Cholce Equity Broking Private Ltd.; DB{Intermnational)
Stock Brokers Lid; Eureka Stock & Share Broking Senvices Ltd, HDFC Securities Lid.; J M Financial Semvices Lid.; Jobanputra Fiscal Semvices Pyl Lid.; LKP Securifies Ltd.

(.) M U FG MUFG Intime

MUFG Intime India Private Limited

(formerly known as Link Infime India Private Limited)

C-101. Embassy 247, L.B.5. Marg, Vikheoli (West), Mumbai — 400 083,
Maharashira, India; Telephone: +31 810 811 4939

Email: runwalenierprises.ipoiin.mpms.mufg.com

Investor grievance e-mail: rumwalenterprises,ipod@n.mpms muig.com
Website; www.in,mpms.mufg.com

Contact person: Shantl Gopalkrishnan

SEBI registration number: INROD0004053

REGISTRAR TO THE ISSUE | COMPANY SECRETARY AND COMPLIANCE OFFICER |
Abhishek Kumar Jain

Runwal & Omkar Esquara, 4ih Floor, Off Eastem Exp Highway,

Opp. Sion Chunabhatti Signal, Sien (E), Mumbai City, Mumbai - 400 022

Maharashira, India

Tel: <31 22 6116 2422; E-mall: company. secratarias@runwalgroup.in

W&hs&t& W, mnwalente.rpnses L0

Investors may confact the Gumpan'; Secretary and Compliance Officer.or rhe
Regstrar o the [ssue In case of any pre-lssue or post-issue relaled grevances
incheding non-receipt of ketters of Allotrment, non-credit of Allothed Equsty Shares in the
respeciive bensficiany account. non-receipt of refund orders or non-receipt of funds by
elecironic mode, ete. For all lssue relaled queres and for redressal of complaints,
irvestors may also write to the BELMs

Prathudag Liladiar Pyl Ltd.; Pravin Ratilal Share and Stock Brokers Lid.; RR Equity Brokars Pyt Lid.:Sharekhan Lid.; SMC Global Securities Lid., Trade Bulls Sacurites (P) Lid., Kotak
Secrities Lid.; Yes Secunties (India) Lid.; Finwizard Technalogy Private Lid ; Nuvama Wealth and investment Limited; Motilal Oswal Financials senices Lid

ESCROWCOLLECTION BANK AND REFUND BANK(S): HDFC Bank Limited

PUBLIC ISSUE ACCOUNT BANK: ICIC| Bank Limited

SPONSOR BANK(S): HDFC Bank Limaed and ICICI Bank Limited

UPI: UPI Bidders can also Bid through UP| Mechanism,

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

For Runwal Enterprises Limited

On behall of the Board of Deectors

Sl

Abhishek Kumar Jain

Company Secrelary and Compliance Officer

Place: Mumbal, India
Date: September 21, 2025

Runwal Enterprises Limited is proposing, subjact to receipt of requisite approvals, market conditions and olher considerations, an initial public offer of its Equity Shares-and has fled a RHP dated September 21, 2026 with the RaC. The RHP s made avaitable on the website of the SEBI al www.sehi.govin as wed a5 on the websita of the BRLMs ie,,
ICIC! Becurties Limited at wwwicicisecuriies. comand Jeffenas India Private Limited at wew jefferias.com, the website of the NSE at weow.nseindia.com and the website of the BSE at wwe.bseindia.com and the websila of the Company at www runwalenterprizes.com, investors should note that investment in equity shares involves a high degree of risk and for details

relating o such risk, e "Risk Factors "of the RHP, when available. Potential investors should not rely on the DRHP for any imestment decision,

Thig announcement doas not constiule an invitation or offer of securities for sale many urisdiction, The Equity Shares have not been, and will not be, registared undar the United States Secunties Actof 1933, as amended ("U.5. Securities Act”) or any stale securities [aws In the United States. and unless so registerad, rmay not be offered or sold within tha United Slates,
excapd pursuant to an exempbion from, or in a ransachion rot subject to, the regisiration reguirernents of the LS. EEﬂuritias.ﬁ.m and applicable U.5 state securifies taws. Accordingly, the Equity Shares are being offered and sold only outside the United States, in "offshore ransactons”, a5 defined in and in reliance on Regulation S under the 5. Securiias Act and the

applicable laws of the junisdictions in which such offers and sales are made. Thers will be no public offering in the United State
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